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Frankfurt (S&P d obal Ratings) April 26, 2017--S&P d obal Ratings said today
that it has raised its short-termcounterparty credit ratings on The Mrtgage
Society of Finland to "A-2' from'A-3', and renoved it from"under criteria
observation" (UCO, where it was placed on April 7, 2017 (see "Short-Term
Ratings On 55 Entities Under Criteria Observation On Publication O Revised
Criteria," published on RatingsDirect).

At the sane tinme, we are affirmng our 'BBB" |long-termissuer credit rating on
The Mortgage Society of Finland. The outl ook is stable.

These rating actions stemsolely fromthe application of our revised
nmet hodol ogy for linking |ong-termand short-termratings and don't reflect any
ot her change in our assessnment of the credit ratings.

RELATED CRI TERI A

e CGeneral Criteria: Methodol ogy For Linking Long-Term And Short-Term Rati ngs
, April 7, 2017

e Criteria - Financial Institutions - Banks: Bank Rating Methodol ogy And
Assunptions: Additional Loss-Absorbing Capacity, April 27, 2015

* CGeneral Criteria: Goup Rating Methodol ogy, Nov. 19, 2013

e Criteria - Financial Institutions - Banks: Quantitative Metrics For
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The Mortgage Society of Finland Short-Term Rating Raised To 'A-2' On Criteria Revison; Off Criteria Observation

Rati ng Banks d obal ly: Methodol ogy And Assunptions, July 17, 2013

e Criteria - Financial Institutions - Banks: Revised Market Ri sk Charges
For Banks In Qur Ri sk-Adjusted Capital Franework, June 22, 2012

e Criteria - Financial Institutions - Banks: Banking Industry Country Ri sk
Assessnment Met hodol ogy And Assunptions, Nov. 9, 2011

e« Criteria - Financial Institutions - Banks: Banks: Rating Methodol ogy And
Assunptions, Nov. 9, 2011

e Criteria - Financial Institutions - Banks: Bank Capital Methodol ogy And
Assunptions, Dec. 6, 2010

e Ceneral Criteria: Use OF CreditWatch And Qutl ooks, Sept. 14, 2009

RELATED RESEARCH

e Short-Term Ratings On 55 Entities Under Criteria Qbservation On
Publication O Revised Criteria, April 7, 2017

* Various Positive Rating Actions On Finnish Banks On | nproved Economic
Condi tions, Nov. 17, 2016

» The Mortgage Society of Finland, Sept. 19, 2016

RATI NGS LI ST
Upgr aded; Ratings Affirned
To From
The Mortgage Society of Finland
Counterparty Credit Rating BBB/ St abl e/ A- 2 BBB/ St abl e/ A- 3
Seni or Unsecured BBB BBB

Additional Contact:
Financial Institutions Ratings Europe; FIG_Europe@spglobal.com

Certain terns used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific neani ngs ascribed
to themin our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at ww. st andardandpoors.com for further
information. Conplete ratings information is available to subscribers of

Rati ngsDi rect at www. gl obal creditportal.comand at spcapitaliqg.com All

ratings affected by this rating action can be found on the S& d obal Ratings'
public website at www. st andardandpoors.com Use the Ratings search box | ocated
inthe left colum. Alternatively, call one of the foll owing S& d obal
Ratings nunbers: Cient Support Europe (44) 20-7176-7176; London Press Ofice
(44) 20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225;

St ockhol m (46) 8-440-5914; or Mscow 7 (495) 783-40009.
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