
The Mortgage Society of Finland Short-Term
Rating Raised To 'A-2' On Criteria Revison; Off
Criteria Observation
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Frankfurt (S&P Global Ratings) April 26, 2017--S&P Global Ratings said today
that it has raised its short-term counterparty credit ratings on The Mortgage
Society of Finland to 'A-2' from 'A-3', and removed it from "under criteria
observation" (UCO), where it was placed on April 7, 2017 (see "Short-Term
Ratings On 55 Entities Under Criteria Observation On Publication Of Revised
Criteria," published on RatingsDirect).

At the same time, we are affirming our 'BBB' long-term issuer credit rating on
The Mortgage Society of Finland. The outlook is stable.

These rating actions stem solely from the application of our revised
methodology for linking long-term and short-term ratings and don't reflect any
other change in our assessment of the credit ratings.

RELATED CRITERIA

• General Criteria: Methodology For Linking Long-Term And Short-Term Ratings
, April 7, 2017

• Criteria - Financial Institutions - Banks: Bank Rating Methodology And
Assumptions: Additional Loss-Absorbing Capacity, April 27, 2015

• General Criteria: Group Rating Methodology, Nov. 19, 2013
• Criteria - Financial Institutions - Banks: Quantitative Metrics For
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Rating Banks Globally: Methodology And Assumptions, July 17, 2013
• Criteria - Financial Institutions - Banks: Revised Market Risk Charges
For Banks In Our Risk-Adjusted Capital Framework, June 22, 2012

• Criteria - Financial Institutions - Banks: Banking Industry Country Risk
Assessment Methodology And Assumptions, Nov. 9, 2011

• Criteria - Financial Institutions - Banks: Banks: Rating Methodology And
Assumptions, Nov. 9, 2011

• Criteria - Financial Institutions - Banks: Bank Capital Methodology And
Assumptions, Dec. 6, 2010

• General Criteria: Use Of CreditWatch And Outlooks, Sept. 14, 2009

RELATED RESEARCH
• Short-Term Ratings On 55 Entities Under Criteria Observation On
Publication Of Revised Criteria, April 7, 2017

• Various Positive Rating Actions On Finnish Banks On Improved Economic
Conditions, Nov. 17, 2016

• The Mortgage Society of Finland, Sept. 19, 2016

RATINGS LIST
Upgraded; Ratings Affirmed

To From
The Mortgage Society of Finland
Counterparty Credit Rating BBB/Stable/A-2 BBB/Stable/A-3
Senior Unsecured BBB BBB

Additional Contact:

Financial Institutions Ratings Europe; FIG_Europe@spglobal.com

Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific meanings ascribed
to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further
information. Complete ratings information is available to subscribers of
RatingsDirect at www.globalcreditportal.com and at spcapitaliq.com. All
ratings affected by this rating action can be found on the S&P Global Ratings'
public website at www.standardandpoors.com. Use the Ratings search box located
in the left column. Alternatively, call one of the following S&P Global
Ratings numbers: Client Support Europe (44) 20-7176-7176; London Press Office
(44) 20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225;
Stockholm (46) 8-440-5914; or Moscow 7 (495) 783-4009.
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